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VIRGINIA GRANT Realty Co.

1644 UNION AVENUE
Phone BR 2-2441

SaLe Contract Form Aprprovep By ReaL Estate Boarp oF MeEMPHIS

(Number of executed copies made........ooooeeoo... )
MEMPHIS, TENN., 19.¢
RECEIVED OF 3 Ao Prusl £ Fornom He Trodier & UAaCyS L
Slle mnin of e Thovnnnd o no/100 Dollars

as earnest money and in part payment for the purchase of the following described real estate, situated in
the City of Memphis, County of Shelby, and State of Tennessee, to-wit:
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or any personjf..he . may de51gnate, and which . he. ... agree..... to purchase for the sum of.. .
Do Thewsand ¥ FYE _Hons RED Dollars, upon terms as follows:

Title to be conveyed subject to all restrictions, easements and covenants of record, and subject to zon-
ing ordinances or laws of any governmental authority.

The improvements on the said land are to be delivered in as good condition as they are as of the date
of this contract, ordinary wear and tear excepted and if not in such condition when final settlement is
made, the Seller is obligated to put them in such Condlt,loil, or-to.compensate the Purchaser for his failure
to do so. Possession of premises to be given_ ! e ok

Rents, if any, and all taxes for the current year are to be prorated and all prior unpaid taxes or liens
including front foot assessments, if any, are to be paid by the Seller. Fire insurance premiums are to be
prorated, provided the amounts stipulated in the policies are not in excess of the fair value of the improve-
ments.

Deferred payments, if any, are to be evidenced by promissory note... payable on or before maturity
bearing interest at......@. .. . per cent per annum, and secured by a deed of trust on the property. Set-
tlement and payment of balance, if any, of said cash payment shall be made upon presentation of a good
and valid warranty deed with the usual covenants and conveying a good and merchantable title, after al-
lowing == =" % days from completion of title search or the delivery of abstracts for examination of
title. At the election of the Purchaser, the Seller agrees to furnish, for examination only, either title
search or adequate abstracts of title, taxes and judgment, as soon as same can be prepared, covermg said
real estate, or at Seller’s option a guaranty of title by one of the local title guaranty companies for the
amount of the purchase price herein stipulated. It is agreed by both parties hereto, that in the event of
a controversy regarding tltle, a guaranty policy covering this property issued by any local Guaranty Com-
pany for the purchase price herein named, shall constitute and be accepted by the Purchaser as conclusive
evidence of a good and merchantable title.

It is understood and agreed that if the title is not good and can not be made good within a reasonable
time after written notice has been given that the title is defective, specifically pointing out the defects,
then this earnest money which has been deposited with the undersigned Agent, shall be returned to the
Purchaser and the usual commission shall be paid the Agent by the Seller, and this sale is to be null and
void. But if the title is good and the property is not paid for as specified herein, this earnest money shall
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which I (We) have this day sold and agree to convey to. _=LOVE CUPCHIESRS _ﬁ‘/ e ? =
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be forfeited and divided equally between the Seller and the Agent. It is expressly understood and agreed,
however, that such forfeiture shall in no way affect the right of either party to enforce the specific per-
formance of this contract. The Seller agrees to pay the undersigned Agent the commission as prescribed by
the Real Estate Board of Memphis. Unless otherwise specified herein, such commission is to be paid in
cash at time of closing this transaction. If real estate is being exchanged, each party hereto agrees to fur-
nish abstracts and pay the Agent the commission on the real estate each contracts herein to convey, and
otherwise fulfill obligations incumbent upon the Seller as outlined above.

Seller is to pay for U. S. Documentary Stamps on deed, preparation of deed, recording of trust
deed, if any, continuation of written evidence of title, state tax and clerk’s fee on trust deed, and notary
fee on deed. Purchaser is to pay for preparation of note, or notes, and trust deed, notary fee on trust deed,
recording of warranty deed, state tax on warranty deed, and expense of title examination, if any. Seller
and Buyer are to share equally in paying attorney’s closing fee in connection with transaction. If pur-
chaser obtains a loan on this property, he is to pay all expenses incident thereto.

Should there be any tax, insurance or other accrual items on deposit with the holder of any debt
secured by said premises and assumed by Purchaser, the Purchaser shall at the time of closing reimburse the
Seller therefor.

This instrument when signed only by the prospective Purchaser shall constitute an offer which shall
not be withdrawable in less than 48 hours from the date hereof.

The Purchaser accepts the said real estate in its existing condition, no warranties or representations
having been made by the Seller or the Agent which are not herein expressly provided.

Witness the signatures of all parties the day and year above written.
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Subject to clearance of any check given, the under- M\ﬁm) %{ Doz
signed Agent acknowledges receipt of the above
mentioned earnest money and holds same in trust

pa )
subject to the terms of this contract. 7 77 Seller(s)
%W/M%Z»/

VIRGINIA GRANT Realty Co., Agent

By. iy /FZ.(,‘; bt Purchaser(s)
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INSTRUCTIONS FOR CLOSING

Closing attorney. Address Phone

1. City taxes

Taxes for current year
2. State and County taxes

Front foot assessment

Fire insurance: Amount $ . ; ~Agent

Deed property to

Name of wife (or husband) of purchaser

Phone number of purchaser Address

Name of wifém (or husband) of seller

Phone number of seller. Address

Seller should have fire insurance policies and all leases and rent notes.

Purchaser should have currency or certified check for amount of cash payment.
IN MEMPHIS ONLY THOSE WHO ARE MEMBERS OF THE REAL ESTATE BOARD ARE REALTORS
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